
[image: image1.png]%) StockHolding




StockHolding Securities IFSC Limited
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Contents
	Sr. No.
	Document

	Brief details and Purpose
	Page No

	1
	Checklist for documents to be submitted
	Supporting Documents
	

	2
	Account Opening Form
	Enables capture client details
	

	3
	KYC Application Form
	Know Your Client Documentation
	

	4
	Consent for Documents in Electronic Mode
	Consent form
	

	5
	FATCA- Entity Self Certification

	FATCA Form
	


Check List for Documents to be Submitted
	Sr. No.
	 Documents to be submitted
	Remarks
	Attached or remark

	1
	Account Opening Form


	Original, duly filled and signed by Authorised Signatory
	

	2
	Audited Accounts of the entity for preceding 3 financial years or where not available, whatever period audited accounts is available plus audited accounts of 3 years of the promoter company.
	Hard and soft copy
	

	3
	Audited Networth Certificate from Statutory Auditor (signed on his letterhead not over 15 days old), Thereafter, to be submitted half yearly.
	The one submitted to exchanges
	

	4
	Certified Copy of Constitutive documents (Memorandum & Articles of Association, Trust deed etc as applicable)
	Copy certified by Company Secretary/ Director/ Trustee
	

	5
	Certified copy of Board Resolution and Delegation of power, if applicable
	Copy certified by Company Secretary/ Director
	

	6
	Copies of Proof of Identity and Proof of Address:
· PAN (Income Tax registration) for IFSC units (SNAP and FPI/ EFI exempt)
· Copy of GST Registration Certificate
· TIN (Tax Identification number) from home jurisdiction for foreign entities
· Entity Registration documents (COI, LEI, Certificate of registration with applicable regulatory/ licensing authority)
· Address proof (Lease Agreement for IFSC units/ others, Telephone Bill*, Electricity Bill*)
· IFSC Entity – Regd. Office
· Key Management Personnel (applicable Identity and Address Proof)
· Signing Authorities (signatures duly attested by Company Secretary/Director)
Note: *Not older than 2 months; Copies to be attested by Director/ Company Secretary
	Copy certified by Company Secretary/ Director

	

	7
	List of Directors on the Board with proof of identity and proof of residence.
	Certified by Company Secretary/ Director
	

	8
	Copy of FORM 32/DIR-12/similar documents confirming the Directorship of the existing Directors
	Certified by Company Secretary/ Director
	

	9
	Certificate from the Banker in prescribed format 

(as mentioned in client application form) 
	On banks Letter head – in Original
	

	10
	CM-TM Agreement. 
	(300 stamp paper & Should be Notarised)
	

	11
	Copy of Certificate/License from the Regulatory Body/Licensing Authority regulating the entity
	Certified by Company Secretary/ Director
	

	12
	Copy of Letter from Exchange on intimation of Trading Member [TM] code
· INDIA INX
· NSE IFSC
	Certified by Company Secretary/ Director
	

	13
	Copy of GST Registration Certificate
	Certified by Company Secretary/ Director
	

	14
	FATCA – Entity Self Certification
	Original, duly signed and stamped
	

	15
	Shareholding Pattern and UBO Details
	Certified by Company Secretary/Director
	

	16
	Additional Documents for Change of Clearing Member
	
	

	(i)
	Letter from Trading Member requesting for change in affiliation
	On letterhead, signed by Director, Format as per annexure 1
	

	(ii)
	Letter from disaffiliating/ outgoing clearing member
	On the outgoing members letterhead. Format as per annexure II
	

	(iii)
	Letter issued by SSIL as the incoming Clearing Member
	On SSIL’s letter head
	


	APPLICATION FORM FOR TRADING SERVICES AT IFSC, GIFT CITY


Please fill all the details in CAPITAL LETTERS only. Use additional sheets where required.
	DATE :
	Client - Id
(To be filled by SSIL)
	


We LKP IFSC Private Limited (Name of client) request Stockholding Securities IFSC Limited (SSIL) to clear trades on our behalf on the following exchanges at GIFT IFSC in terms of the agreement executed by us (please tick).

	INDIA INX
	
	NSE IFSC
	· 


A. Type of Client (please tick, as applicable)

	Body Corporate (Trading Member at IFSC – Self &clients) 
	· 
	Bank 
	

	Body Corporate –Others 
	
	FPI/ EFI
	

	SNAP Client
	
	Others (Please specify)
	


B. Client  Details
	Name of Client

	LKP IFSC PRIVATE LIMITED

	Exchange Code
	10076

	Registered Office Address

	Unit No. 1107 A, Signature Building, 11th Floor, Block 13B,
Zone 1, GIFT SEZ, Gandhinagar, Gujarat, India, 382355.

	Correspondence Address
(if different from above)
	Unit No. 1107 A, Signature Building, 11th Floor, Block 13B,
Zone 1, GIFT SEZ, Gandhinagar, Gujarat, India, 382355.

	Telephone No.

	079-69663535

	Contact Person
	Pratik Doshi

	Fax No.

	-

	Mobile No.
	9920823007

	Email_id
	ho_compliance@lkpifsc.com


C. Details of Directors, Company Secretary, CFO and Authorised Signatory
	Sr. No
	Name
	Designation
	Correspondence Address
	Email Id
	Mobile No.

	1.
	Pratik Mahendra Doshi
	Designated Director
	Unit No. 1107 A, Signature Building, 11th Floor, Block 13B,
Zone 1, GIFT SEZ, Gandhinagar, Gujarat, India, 382355
	ho_compliance@lkpifsc.com
	9821047676

	2.
	Dinesh Kalidas Waghela
	Director
	Unit No. 1107 A, Signature Building, 11th Floor, Block 13B,
Zone 1, GIFT SEZ, Gandhinagar, Gujarat, India, 382355
	ho_compliance@lkpifsc.com
	9821067167

	3.
	Girish Buddhidas Majrekar
	Designated Director
	Unit No. 1107 A, Signature Building, 11th Floor, Block 13B,
Zone 1, GIFT SEZ, Gandhinagar, Gujarat, India, 382355
	ho_compliance@lkpifsc.com
	8879665035


D. Bank Details – Annexure- 1
	Bank Account No.
	970105000453

	Bank Name
	ICICI Bank Ltd.  IFSC Banking Unit

	Branch Address
	Unit No 408, 4th Floor, Brigade International Financial Centre (BIFC) GIFT Multi Service SEZ GIFT CITY, Gandhinagar – 382355 Gujarat India 

	Nostro Details
1. Nostro Bank & SWIFT CODE
2. Nostro Bank Account No. of Beneficiary Bank
3. Beneficiary Bank Name & Swift address
	CHASUS33XXX
JP MORGAN CHASE BANK NA, NEWYORK, USA ACCOUNT NO : 833999532



E. DEALINGS THROUGH OTHER STOCK BROKERS - NA
Whether dealing with any other stock broker (if case dealing with multiple stock brokers, provide details of all)  

Name of stock broker: 
Client Code: 

Exchange: 

Details of disputes/dues pending from/to such stock broker: 

 F. ADDITIONAL DETAILS
·  Please Specify your Email id for sending Electronic Contract Note (ECN):  ho_compliance@lkpifsc.com
· Number of years of Investment/Trading Experience: 2 years
In case of non-individuals, name, designation, PAN, UID, signature, residential address, email id* and photographs of persons authorized to deal in securities on behalf of company/firm/others: provided details in Director Details
· Any other information: NA
Authorised Signatories   

(Enclose a Board Resolution for Authorised Signatories, attested by Director/ Company Secretary)

	Particulars

	Name
	Designation
	Signature

	First Signatory

	Girish Buddhidas Majrekar
	Designated Director / Authorised Signatory
	

	Second Signatory

	Dinesh Waghela
	Designated Director / Authorised Signatory
	


The above signatures are to be attested by the Banker/Company Secretary /Director (other than the above authorised signatory).
Declaration and Undertaking
· I/We hereby declare that the details furnished above are true and correct to the best of my/our knowledge and belief and I/we undertake to inform you of any changes therein, immediately. In case any of the above information is found to be false or untrue or misleading or misrepresenting, I am/we are aware that I/we may be held liable for it.    

· We also undertake to adhere to all regulatory and exchange guidelines and to promptly notify StockHolding Securities IFSC Limited of any changes in the details provided in the application form.

· I/We further confirm we will promptly execute/ submit such forms, documents, clarifications etc as may be required by SSIL from time to time

· *We hereby declare that any communication received by SSIL from the email id of authorised signatory as provided above would be considered as official communication from us.

For LKP IFSC Private Limited



Pratik Doshi

Designated Director
Date: 28.08.2026
Place: Gandhinagar                                                                               Round seal/ stamp:

KNOW YOUR CLIENT (KYC) APPLICATION FORM
For Non-Individuals
Please fill this form in ENGLISH and in BLOCK LETTERS.
· Name of the Applicant: LKP IFSC PRIVATE LIMITED
· Date of incorporation : 09.05.2022
· Date of commencement of business: 
· Entity Registration Details (as applicable)
· PAN (if applicable) : AAFCL0189B
· Company Registration No.(CIN) : U67190GJ2022PTC31772
· GST No: 24AAFCL0189B1ZW 
· FPI Registration No. (If applicable)  NA
· Other Entity – Registration details NA
Status (please tick any one category) and strike off details if not applicable:
	Body Corporate:
Private Limited Co.
	· 
	FPI / EFI / NRI
Corporate / Bank /
Pension Fund / Others
	
	Partnership/ Trust/ AOP
	

	Trading Member at IFSC 
	Broker Dealer
	Securities Firm 
	
	SNAS Structure
SNAP / Client of SNAP
	

	Others (please specify)

	


 Address for correspondence: 11th Floor, Unit No 1107 A, Signature Building Block 13-B, Zone-1, GIFT-SEZ Road 1C, Gift City Club & Business Center, GIFT City, Gandhinagar, Gandhinagar, Gujarat, 382355
Details of Proof of Address: Light Bill 
 Registered office Address: As Above
Details of Proof of Address: Light Bill 
· Gross Income Details: Select as applicable
· Networth: INR  ________________________ as on ______________(dd/mm/yyyy)
· Networth: USD ________________________ as on ______________(dd/mm/yyyy)
	Details of Promoters/Partners/Trustees and whole time directors in below format (use additional sheets where required, sheets to be duly signed and stamped))
	Full Name
as per Constitutive Document/ Passport
	Capacity
Director/ Trustee/ Partner/ Authorised Signatory etc
	Residential Address
	Tax registration No.
PAN No.
	DIN / UID No. 
	Politically Exposed Person  (PEP)/ Related to a Politically Exposed Person 
	Affix Passport size Photograph

	1
	Pratik Mahendra Doshi
	Designated Director


	Sea Glimpse, Flat No. 11, 6th Floor, Worli Hill, Mumbai – 18
	ACQPD7772E
	00131122


	NA
	

	2
	Dinesh Kalidas Waghela
	Director


	Flat No. 1313, Shanti Sadan, kher Nagar, Bandra East, Mumbai – 400051
	AADPW9106C
	00230087
	NA
	

	3
	Girish Buddhidas Majrekar
	Designated Director


	E-103, Govinddham, Mumbai Pune Road, Kalwa, Thane - 400605
	AAVPM7017Q
	00308932
	NA
	


*Please use additional sheet for more than 4 signatories.
· Any other information___________________________________________________________

I/We hereby declare that the details furnished above are true and correct to the best of my/our knowledge and belief and I/we undertake to inform you of any changes therein, immediately. In case any of the above information is found to be false or untrue or misleading or misrepresenting, I am/we are aware that I/we may be held liable for it.
Date: (26/05/2025)

   Stamp Seal

……………………………………………………………………………………………………………

Complete Documents Received on ______________________________  by ______________________________
Originals verified By:_____________________________________
Documents in order approved by ______________________________ on_____________________

INSTRUCTIONS/ CHECK LIST FOR FILLING KYC FORM
Important aspects and Exemptions available
· Foreign Portfolio Investors (FPIs) registered with SEBI are required to only furnish the information and are exempt from submitting supporting proof documents, photograph of promoter and original documents for verification (SEBI Circular No. IMD/HO/FPIC/CIR/P/ 2017/ 003 dated 4th January, 2017). Please provide a copy of FPI registration certificate.
· Eligible Foreign Investors (EFIs) not registered with SEBI but having a bank account with IFSC Banking Units (IBUs) are required to only furnish the information and proof of such bank account and are exempt from submitting other supporting documents, photograph of promoter and original documents for verification (SEBI Circular No. IMD/HO/FPIC/CIR/P/ 2017/ 003 dated 4th January, 2017.)
· If the foreign entity does not have CIN, the equivalent registration number of the entity may be mentioned. If it does not have any registration number, then SEBI Registration number may be mentioned. In case the directors of the client do not have an equivalent of DIN in the client’s respective jurisdiction, "Not Applicable" may be stated. Copy of the Passport may not be provided. (SEBI Circular No. CIR/MIRSD/11/2012 dated 5th September, 2012)
·      If the client has authorized the Global Custodian - an entity regulated by an appropriate foreign regulatory authority or Local Custodian registered with SEBI as a signatory by way of a Power of Attorney ('PoA') to sign on its behalf, such PoA may be accepted.
·      Proof of Identity document duly attested by authorised signatories may be adequate in lieu of the passport copy.
· Unless exempted, Self-attested copy of PAN card is mandatory for all clients, including Promoters/Partners/Karta/Trustees and whole time directors and persons authorized to deal in securities on behalf of company/firm/others.
· Copies of all the documents submitted by the applicant should be self-attested and accompanied by originals for verification.
· Where any proof of identity or address is in a foreign language, then translation into English is required.
· Name & address of the applicant mentioned on the KYC form, should match with the documentary proof submitted.
· Where correspondence & permanent address are different, then proofs for both have to be submitted.
· Sole proprietor must make the application in his individual name & capacity.
· For non-residents and foreign nationals, (allowed to trade subject to RBI and FEMA guidelines), providing copy of passport/PIO Card/OCI Card and overseas address proof is mandatory.
· For foreign entities, CIN is optional; and in the absence of DIN no. for the directors, their passport copy should be given
· In case of Merchant Navy NRI’s, Mariner’s declaration or certified copy of CDC (Continuous Discharge Certificate) is to be submitted.
· For opening an account with Depository participant or Mutual Fund, for a minor, photocopy of the School Leaving Certificate/Mark sheet issued by Higher Secondary Board/Passport of Minor/Birth Certificate must be provided.
· Politically Exposed Persons (PEP) are defined as individuals who are or have been entrusted with prominent public functions in a foreign country, e.g., Heads of States or of Governments, senior politicians, senior Government/judicial/ military officers, senior executives of state owned corporations, important political party officials, etc.
Proof of Identity (POI): - List of documents admissible as Proof of Identity:
· Unique Identification Number (UID) (Aadhaar)/ Passport/ Voter ID card/ Driving license.
· For foreign national a document issued by a Government Authority containing the full name and photograph of the person may be submitted.
· PAN card with photograph.
· Identity card/ document with applicant’s Photo, issued by any of the following: Central/State Government and   its   Departments,   Statutory/Regulatory   Authorities,   Public   Sector   Undertakings,   Scheduled Commercial Banks, Public Financial Institutions, Colleges affiliated to Universities, Professional Bodies such as ICAI, ICWAI, ICSI, Bar Council etc., to their Members; and Credit cards/Debit cards issued by Banks.
Proof of Address (POA): - List of documents admissible as Proof of Address:
(*Documents having an expiry date should be valid on the date of submission.)
· Passport/ Voters Identity Card/ Ration Card/ Registered Lease or Sale Agreement of Residence/ Driving License/ Flat Maintenance bill/ Insurance Copy.
· Utility bills like Telephone Bill (only land line), Electricity bill or Gas bill - Not more than 3 months old.
· Bank Account Statement/Passbook -- Not more than 3 months old.
· Self-declaration by High Court and Supreme Court judges, giving the new address in respect of their own accounts.
· Proof of address issued by any of the following: Bank Managers of Scheduled Commercial Banks/ Scheduled Co-Operative Bank/ Multinational Foreign Banks/ Gazetted Officer/ Notary public/ Elected representatives to the Legislative Assembly/ Parliament/ Documents issued by any Govt. or Statutory Authority.
· Identity card/document with address, issued by any of the following: Central/State Government and its Departments, Statutory/Regulatory Authorities, Public Sector Undertakings, Scheduled Commercial Banks, Public Financial Institutions, Colleges affiliated to Universities and Professional Bodies such as ICAI, ICWAI, ICSI, Bar Council etc., to their Members.
· For FII/sub account, Power of Attorney given by FII/sub-account to the Custodians (which are duly notarized and/or apostilled or consularised) that gives the registered address should be taken.
· The proof of address in the name of the spouse may be accepted.
Clarification /Exemption to PAN
(*Sufficient documentary evidence in support of such claims to be submitted)
· In case of transactions undertaken on behalf of Central Government and/or State Government and by officials appointed by Courts e.g. Official liquidator, Court receiver etc.
· Investors residing in the state of Sikkim.
· UN entities/multilateral agencies exempt from paying taxes/filing tax returns in India.
· SIP of Mutual Funds upto Rs 50,000/- p.a.
· In case of institutional clients, namely, FIIs, MFs, VCFs, FVCIs, Scheduled Commercial Banks, Multilateral and Bilateral Development Financial Institutions, State Industrial Development Corporations, Insurance Companies registered with IRDA and Public Financial Institution as defined under section 4A of the Companies Act, 1956, Custodians shall verify the PAN card details with the original PAN card and provide duly certified copies of such verified PAN details to the intermediary.
(On CLIENTS LETTER HEAD)
Consent to receive documents in electronic form
I/ We hereby give consent and authorize StockHolding Securities IFSC Limited (SSIL) to send me/ us digital signed transaction statement,  confirmations or all other reports, statement(s), related notices, circulars, amendments and such other correspondence, documents, records by whatever name called (hereafter referred to as “statement(s)”) issued from time to time and all correspondences  including those from R & T / Companies, exchanges, clearing corporations, regulators as per the Ministry of Corporate Affairs green initiatives or any communication , at the below mentioned email id :

	Email Id
	


Further I/We (referred to as client below) have read the terms and conditions mentioned below and agree to the same:

i) 
I/ We are aware that we will not receive the transaction statements in paper form except when requested on payment of applicable fees once in the financial year.

ii)
I/ We will take all the necessary steps to ensure confidentiality and secrecy of the login name and password of the internet/email account and I/ We will be solely responsible for any misuse or any unauthorised of the same and shall at all times, keep SSIL fully indemnified from any claims arising on such account.

iii)
I/ We are aware that the transaction statement may be accessed by other entities including any unauthorised persons in case the confidentiality/secrecy of the login name and password is compromised. In all such cases, upon any instance of unauthorised use coming to our knowledge, we shall promptly change the login passwords to prevent continued misuse.

iv) 
In case the statements are sent by email, I/We shall immediately inform the trading member/ Clearing member about change in email address, if any.

v) 
Further, the trading member / Clearing Member and I/We shall have the right to terminate such service provided a written notice is given at least 10 days in advance to the other party. All such written notices to be given in the manner as specified in the Clearing Agreement.

vi) 
I/We are aware that where the above mentioned email id being a group email id, it will b solely our duty and responsibility to ensure that only relevant officials of the concerned groups are recipients as members of the group email id.

Trading Member  ID  

:______________________________    

Client Member ID

: ______________________________

SNAP ID 


: ______________________________

SEBI Registration Number
: ______________________________

Exchange Membership No
: ______________________________

Mobile No.


:______________________________     

Email Id 


: ______________________________

Place 



: ______________________________
Dated 



: ______________________________
Name & Signature of Director/ Authroised Signatories with round stamp/ seal
Reporting Details of Beneficial Owners
	Sl. No
	Name & Address of the Beneficial Owner (Natural Person)
	Date of Birth
	Tax Residency Jurisdiction
	Nationality
	Whether acting alone or together through one or more natural persons as group, with their name & address
	BO Group’s percentage Shareholding / Capital / Profit ownership in the Company
	Tax Residency Number/ Social Security Number/ Passport Number of BO / Aadhar No. (Please provide any)

	01.
	
	
	
	
	
	
	

	02.
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


We certify that there are no other Beneficiary Owners other than those referred in this list. We undertake to promptly submit a new list where there are any changes in the information provided in this list.
For : 
Stamp:

Date: 

Place: Gandhinagar
FATCA
Entity Self-Certification
Section I:
Entity Name

: 
Date of Incorporation
: 
Country of Incorporation
: 
Permanent Address
: 
Number & Street –


City/Town - 
State/Province/County –
        Post Code - 
Mailing Address (If Different from above):
_______________________________________________________________________
Number & Street






City/Town
___________________________________________________________________________
State/Province/County
Post Code


Section II: U.S. or Non-U.S. persons
Please tick and complete as appropriate.
· The entity is a Specified U.S. Person and the entity’s U.S. federal taxpayer Identifying number(U.S.TIN) is as follows : ________________________________________________
· The entity is a Specified non-US Person and the entity’s foreign identifying tax number is as follows:___________________________
· The entity is a Government body/International Organization/listed company on recognized stock exchange
· The Substantial owners or controlling persons in the entity or chain of ownership are resident for tax purpose in any country outside India or not an Indian citizen.
Section III: FATCA & CRS Declaration of Tax Residency
· Is the “Entity” a Tax resident of any other country other than India
If yes, please fill the details in below mentioned table

	Country/Countries of Residence
	Tax Reference
Number Type
	Tax Reference Number

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


*In case Tax Identification/reference Number is not available, kindly provide its functional equivalent.
**In case Tax Identification/reference Number or its functional equivalent is not available, please provide Company Identification number or Global Entity Identification Number or GIIN, etc.
Section IV: Entity FATCA & CRS Classification
· If you are a Registered Financial Institution, please tick one of the below categories, and provide your FATCA GIIN a below:
(a)  
Registered Deemed Compliant Foreign Financial Institution

(b)  
Participating Foreign Financial Institution

Please provide your Global Intermediary Identification number (GIIN):

____________________________________

· If you are a Financial Institution but unable to provide a GIIN, please tick one of the below reasons:

(a)  
The Entity is a Financial Institution and has not yet obtained a GIIN but intends to do so, if required.

(b)  
The Entity is a Sponsored Financial Institution and has not yet obtained a GIIN but is sponsored by another entity that has registered as a Sponsoring Entity. Please provide the Sponsoring Entity’s name and GIIN.

Sponsoring Entity’s Name:  

Sponsoring Entity’s GIIN:  


(c)  
The Entity is a Trustee Documented Trust. Please provide your Trustee’s name and GIIN.

Trustee’s Name:  

Trustee’s GIIN:  

(d) 
 
The Entity is a Certified Deemed Compliant, or otherwise Non-Reporting, Foreign Financial Institution (including a Foreign Financial Institution deemed compliant under Annex II of an IGA, except for a Trustee Documented Trust or Sponsored Financial Institution). Indicate exemption:

___________________________________________

(e)  
The Entity is an Excepted Foreign Financial Institution. Indicate exemption:

(f)  
The Entity is a Non-Participating Foreign Financial Institution

(g)  
The Entity is a US Financial Institution

(h)  
 The Entity is an Owner-Documented FI with specified US owners

· If you are not a Foreign Financial Institution, please confirm the Entity’s FATCA & CRS status below:

(a)  
The Entity is an Exempt Beneficial Owner Indicate status:  

(b)  
The Entity is an Active Non-Financial Foreign Entity (including an Excepted NFFE)

(c)  
Direct Reporting Non-Financial Foreign Entity (Choose this if any entity has registered itself for direct reporting for FATCA)

(d)  
The Entity is a Passive Non-Financial Foreign Entity

 Controlling person detail’s
Please complete table below providing details of Controlling Persons if any)

	Full Name
	DOB
	Occupation And Occupation Type
	Full Residence Address
	Details of controlling person’s beneficial interest*
	Country(ies)of tax residence
	Tax Reference Type and Number

	
	
	
	
	
	
	


*Natural persons that are Controlling Persons should also complete the Individual Self- Certification

Section V: Declaration
I declare that the information provided on this form is to the best of my knowledge and belief, accurate and complete.
I agree to notify [insert name of financial institution] immediately in the event the information in the self-certification changes.
Signed by (please print name)
: 
On behalf of (organisation name)
: 
Position (in organisation)

: 
Signature



: _________________________
Date



: 
The term “Tax Regulations” refers to regulations created to enable automatic exchange of information and include FATCA, various Agreements to Improve International Tax Compliance entered into between India and OECD Common Reporting Standard for Automatic Exchange of Financial Account Information. (Section 285BA of the Indian Income Tax Act, 1961 and Rules 114F, 114G & 114 H of the Income Tax (11th Amendment) Rules, 2015.
1A Passive Non-Financial Entity will be required to submit individual tax residence self-certifications for each of its Controlling Persons
2Means the natural persons who exercise control over an Entity. For companies and similar legal persons, it depends on the ownership structure of the company and will include any person owning 25% or more of the company (or legal person). For trusts and other similar legal arrangements, it will include the settlor, the trustee(s), the protector (if any), the beneficiaries, and any other natural person exercising ultimate effective control over the trust.
Instructions for completion
The Central Board of Direct Taxes has notified Rules 114F to 114H, as part of the Income-tax Rules, 1962, which require Indian financial institutions to seek additional personal, tax and beneficial owner information and certain certifications and documentation from all our account holders. In relevant cases, information will have to be reported to tax authorities/ appointed agencies.
Towards compliance, we may also be required to provide information to any institutions such as withholding agents for the purpose of ensuring appropriate withholding from the account or any proceeds in relation thereto.
Please note that you may receive more than one request for information if you have multiple relationships with us or our group entities. Therefore, it is important that you respond to our request, even if you believe you have already supplied any previously requested information.
If you have any questions about how to complete this form, please contact your tax advisor.
Form Definitions

	Active Non-Financial Entity
	Means any Non-Financial Foreign Entity that meets any of the criteria indicated below:
(i) less than fifty per cent of the entity’s gross income for the preceding financial year is passive income and less than fifty per cent of the assets held by the entity during the preceding financial year are assets that produce or are held for the production of passive income; or (ii) the stock of the entity is regularly traded on an established securities market or the non-financial entity is a related entity of an entity, the stock of which is regularly traded on an established securities market.
Explanation.- For the purpose of this sub-clause, an established securities market means an exchange that is recognised and supervised by a Governmental authority in which the securities market is located and that has a meaningful annual value of shares traded on the exchange; (iii) the entity is a Governmental entity, an International Organization, a Central Bank, or an entity wholly owned by one or more of these entities; or iv) substantially all of the activities of the entity consist of holding (in whole or
in part) the outstanding stock of, or providing financing and services to, one or more subsidiaries that engage in trades or businesses other than the
business of a financial institution:
Provided that an entity shall not qualify for this status if it functions as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes; or (v) the entity is not yet operating a business and has no prior operating history, but is investing capital into assets with the intent to operate a business other than that of a financial institution, provided that the entity shall not qualify for this exception after the date that is twenty four months after the date of the initial organisation of the entity; or
(vi) the entity was not a financial institution in the past five years, and is in the process of liquidating its assets or is reorganising with intent to continue or recommence operations in a business other than that of a financial
institution; or (vii) the entity primarily engages in financing and hedging transactions with, or for, related entities which are not financial institutions, and does not provide financing or hedging services to any entity which is not a related entity, provided that the group of any such related entities is primarily engaged in a business other than that of a financial institution; or (viii)the entity fulfils all of the following requirements, namely:-
(a) it is established and operated in India exclusively for religious, charitable, scientific, artistic, cultural, athletic, or educational purposes; or it is established and operated in India and it is a professional organisation, business league, chamber of commerce, labour organisation, agricultural or horticultural organisation, civic league or an organisation operated exclusively for the promotion of social welfare; (b) it is exempt from income-tax in India; (c) it has no shareholders or members who have a proprietary or beneficial interest in its income or assets; (d) the applicable laws of the entity’s country or territory of residence or the entity’s formation documents do not permit any income or assets of the entity to be distributed to, or applied for the benefit of, a private person or non-charitable entity other than pursuant to the conduct of the entity’s charitable activities, or as payment of reasonable compensation for services rendered, or as payment representing the fair market value of property which the entity has purchased; and (e) the applicable laws of the entity’s country or territory of residence or the entity’s formation documents require that, upon the entity’s liquidation or dissolution, all of its assets must be distributed to a Governmental entity or other non- profit organization, or escheat to the Government of the entity’s country or territory of residence or any political sub-division thereof.
Explanation.- For the purpose of this sub-clause, the following shall be treated as fulfilling the criteria provided in the said sub-clause, namely:-
(I) an Investor Protection Fund referred to in clause (23EA);
(II) a Credit Guarantee Fund Trust for Small Industries referred to in clause 23EB; and
(III) an Investor Protection Fund referred to in clause (23EC), of section 10 of the Act;

	Controlling Person
	means the natural person who exercises control over an entity and includes a beneficial owner as determined under sub-rule (3) of rule 9 of the Prevention of Money-laundering (Maintenance of Records) Rules, 2005. In the case of a trust, the controlling person means the settlor, the trustees, the protector (if any), the beneficiaries or class of beneficiaries, and any other natural person exercising ultimate effective control over the trust, and in the case of a legal arrangement other than a trust, the said expression means the person in equivalent or similar position;

	Deemed Compliant Financial Institution
	A Financial Institution that is one of the following: (A) Financial Institution with a Local Client Base, (B) Local Bank, (C) Financial Institution with Only Low-

Value Accounts, (D) Sponsored Investment Entity and Controlled Foreign Corporation, (E) Sponsored, Closely Held Investment Vehicle, (F) Restricted Fund, (G) Non Profit Organisations, (H) Limited Life Debt Investment Entities, (I) Non-reporting members of a group of related participating financial institutions, (J) Qualified credit card issuers, (K) An Investment Entity established in India that is regulated as a collective investment vehicle, provided that all of the interests in the collective investment vehicle are held by or through one or more exempt beneficial owners, or (L) Special Rules Applying to Investment Entities.

Please refer to Annex II of the Intergovernmental Agreement between the United states of American and India for more details.



	Exempt Beneficial Owner

	An Entity that is one of the following: (A) Central Bank, (B) International Organisation, (C) Retirement, (D) Investment Entity Wholly Owned by Exempt Beneficial Owners, (E) Government Entity. Please find a full definition of Exempt Beneficial Owners in paragraph II of Annex II of the Intergovernmental Agreement between the United States of American and India.

	Financial Institution
	A Custodial Institution, a Depository Institution, an Investment Entity, or a Specified Insurance Company as defined u/114F(3) of Income–tax (11th Amendment) Rules, 2015.

	Global Intermediary Identification Number
	GIIN means the Global Intermediary Identification Number which is a 19-character identification number in the format
XXXXXX.XXXXX.XX.XXX assigned to the reporting entity by USA

	Intergovernmental
Agreement
	The Intergovernmental Agreement between the United States of America and India and information about it can be found by searching “FATCA” on the income tax website:

	Non-Participating Financial Institution
	means a financial institution defined in clause (r) of Article 1 of the agreement between the Government of the Republic of India and the Government of the United States of America to improve international tax compliance and to implement Foreign Account Tax Compliance Act of the United States of America (herein after referred to as the FATCA agreement), but does not include,-
(a) an Indian financial institution; or
(b) other jurisdiction, being a jurisdiction that has in effect an agreement with the United States of America to facilitate the implementation of Foreign Account Tax Compliance Act (herein after referred to as other partner jurisdiction), financial institution, other than a financial institution treated as a non-participating financial institution pursuant to sub-paragraph (b) of paragraph 2 of Article 5 of the FATCA agreement or the corresponding provision in an agreement between the United States of America and other partner jurisdiction;

	Passive Non-Financial Entity
	means,-
(i) any non-financial entity which is not an active non-financial entity; or
(ii) an investment entity described in sub-clause (B) of clause (c) of the Explanation to clause (3); or
a withholding foreign partnership or withholding foreign trust.

	Non-Reporting Financial Institution
	means any financial institution that is,-
(a) a Governmental entity, International Organisation or Central Bank, other than with respect to a payment that is derived from an obligation held in connection with a commercial financial activity of a type engaged in by a specified insurance company, custodial institution, or depository institution;
(b) a Treaty Qualified Retirement Fund; a Broad Participation Retirement Fund; a Narrow Participation Retirement Fund; or a Pension Fund of a Governmental entity, International Organization or Central Bank;
(c) a non-public fund of the armed forces, Employees’ State Insurance Fund, a gratuity fund or a provident fund;
(d) an entity that is an Indian financial institution only because it is an investment entity, provided that each direct holder of an equity interest in the entity is a financial institution referred to in sub-clauses (a) to (c), and each direct holder of a debt interest in such entity is either a depository institution (with respect to a loan made to such entity) or a financial institution referred to in sub-clauses (a) to (c);
(e) a qualified credit card issuer;
(f) an investment entity established in India that is a financial institution only because it,-
(I) renders investment advice to, and acts on behalf of; or
(II) manages portfolios for, and acts on behalf of; or
(III) executes trades on behalf of, a customer for the purposes of investing, managing, or administering funds or securities deposited in the name of the customer with a financial institution other than a non-participating financial institution;
(g) an exempt collective investment vehicle;
(h) a trust established under any law for the time being in force to the extent that the trustee of the trust is a reporting financial institution and reports all information required to be reported under rule 114G with respect to all reportable accounts
of the trust;
(i) a financial institution with a local client base;
(j) a local bank;
(k) a financial institution with only low-value accounts;
(l) sponsored investment entity and controlled foreign corporation, in case of any U.S. reportable account; or
(m) Sponsored closely held investment vehicle, in case of any U.S. reportable account.
Explanation.- For the purpose of this clause,-
(A) “Governmental entity” means the Government of a country or territory, any political subdivision of a country or territory (including a state, province, county, or municipality), or any wholly owned agency or instrumentality or controlled entity of a country or territory or of any one or more of the foregoing
(where each is also a “Governmental entity”) and includes the integral parts,

Controlled entities, and political subdivisions of such country or territory. Explanation.- For the purpose of clause (A),-
(i) an “integral part” of a country or territory means any person, organisation, agency, bureau, fund, instrumentality, or other body, by whatever name called, that constitutes a governing authority of a country or territory and
the net earnings of the governing authority must be credited to its own account or to other accounts of the country or territory, with no portion inuring to the benefit of any private person:
Provided that an integral part does not include any individual who is a sovereign, official, or administrator acting in a private or personal capacity: Provided further that the income does not inure to the benefit of private persons if such persons are the intended beneficiaries of a Governmental programme, and the programme activities are performed for the general public with respect to the common welfare or relate to the administration of a Department of Government:
Provided also that income is considered to inure to the benefit of private persons if the income is derived from the Governmental entity engaged in a commercial business, such as a commercial banking business, which provides financial services to private persons;
(ii) a controlled entity means an entity that is separate in form from the country or territory or that otherwise constitutes a separate juridical entity:
Provided that-
(a) the entity is wholly owned and controlled by one or more Governmental entities directly or through one or more controlled entities;
(b) the entity’s net earnings are credited to its own account or to the accounts of one or more Governmental entities, with no portion of its income inuring to the benefit of any private person; and
(c) the entity’s assets vest in one or more Governmental entities upon dissolution:
Provided further that the income does not inure to the benefit of private persons if such persons are the intended beneficiaries of a Governmental programme, and the programme activities are performed for the general public with respect to the common welfare or relate to the administration of a Department of Government:
Provided also that income is considered to inure to the benefit of private persons if the income is derived from Governmental entity engaged in a commercial business, such as a commercial banking business, which
provides financial services to private persons;

	Specified U.S. Person
	means a U.S. Person, other than the persons referred to in
sub-clauses (i) to (xiii) of clause (ff) of Article 1 of the FATCA agreement

	U.S. Person
	Means:
(a) an individual, being a citizen or resident of the United States of America ;
(b) a partnership or corporation organized in the United States of America or under the laws of the United States of America or any State thereof;
(c) a trust if,-
(i) a court within the United States of America would have authority under applicable law to render orders or judgments concerning substantially all issues regarding administration of the trust; and
(ii) one or more U.S. persons have the authority to control all substantial decisions of the trust; or
(d) an estate of a decedent who was a citizen or resident of the United States of America;

	Owner Documented FFI
	An Owner-Documented FFI Does not act as an intermediary;
Does not accept deposits in the ordinary course of a banking or similar business;
Does not hold, as a substantial portion of its business, financial assets for the account of others;
Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to a financial account;
Is not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to a financial account; and
Does not maintain a financial account for any nonparticipating FFI.
Has provided, or will provide, an FFI owner reporting statement that contains:
The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified U.S. person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than specified U.S. persons);
The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified U.S. person that owns a debt interest in the owner-documented FFI (including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a financial account in excess of $50,000 (disregarding all such debt interests owned by participating FFIs,

registered deemed-compliant FFIs, certified deemed-compliant FFIs, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and
Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity.
OR the OD-FFI has provided, or will provide, an auditor’s letter, signed within four years of the date of payment, from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has reviewed the FFI’s documentation with respect to all of its owners and debt holders identified in §1.1471-3(d)(6)(iv)(A)(2), and that the FFI meets all the requirements to be an owner- documented FFI. The FFI identified in Part I has also provided, or will provide, an FFI owner reporting statement of its owners that are specified U.S. persons and Form(s) W- 9, with applicable waivers.
OR there is a trust that does not have any contingent beneficiaries or designated classes with unidentified beneficiaries.
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